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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Y®ar
to  Date  Results of the Company  Pursuant to the  Regulation  33 of the SEBl  (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To tlle Board of Directors of Mastek Limited

1.    We   have   reviewed   the   accompanying   statement   of   unaudited   consolidated   financial   results   ('the
Statement')  of Mastek  Limited  ('the  Holding  Company')  and  its subsidiaries  (the  Holding Company and  its
subsidiaries together referred to  as 'the Group.)  (Refer Annexure  1  for the  list of subsidiaries included  in
the Statement) for the quarter ended 31  December 2019 and the consolidated year to date results for the
period  1   April  2019  to  31   December  2019  being  submitted  by  the  Holding  Company  pursuant  to  the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended),  including relevant circulars issued  by the SEBI from time to time.

2.     This Statement, which  is the  responsibility of the  Holding  Company's  management and  approved  by the
Holding  Company's  Board   of  Directors,  has  been  prepared  in  accordance  with  the  recognition  and
measurement principles laid down  in  Indian Accounting  Standard  34,  Interim  Financial  Reporting  (`lnd AS
34'),    prescribed    under    sectlon    133    of   the    Companies    Act,    2013    (.the    Act'),    SEBI    Ciroular
CIR/CFD/FAC/62/2016 dated 5 July 2016, and other accounting principles generally aocepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3.    We  conducted  our  review  of the  Statement  in  accordance  with  the  Standard  on  Review  Engagements
(SRE) 2410,  Review of Interim  Financial Information  Performed by the Independent Auditor of the Entfty,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of  making  inquiries,  primarily  of  persons  responsible  for financial  and  accounting  matters,  and  applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143 (10) of the Act, and consequently,
does not enable us to obtain assurance that we would  become aware of all significant matters that might
be identified  in an audit. Accordingly. we do not express an audit opinion.

We also performed  procedures in aocordance with the SEBI  Circular CIR/CFD/CMD1/44/2019  dated  29
March  2019  issued  by the  SEBl  under Regulation  33  (8)  of the  SEBl  (Listing  Obligations and  Disclosure
Requirements) Regulations. 2015 (as amended), to the extent applicable.

Ch.rbrod ^coountroe

Officco ln Bong8Iuru.  Chandlgarf`. Chonmal.  Gurugram.  Hydorabed,  Kocnl,  Kolkata.  Mumbei,  Now Dolhl,  Nolde and  Puno
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Mastok Limited
Independent Auditors  Review  Report on  Consolidated  UrlaLlditod  Quarterly  Financial  Results  and  Year to  Date
Results  Of  the  Company  Pursuant  to  the   Regulation   33  of  trie  SEBI  (Listing  Obligations   and   Disclosure
Requirements) Regulations, 2015 (as amended)

4.    Based  on  our review conducted and  procedures performed  as stated  in  paragraph 3 above,  nothing  has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with  reoognition and  measilrement principles laid  down  in  lnd AS  34,  specified  under Section  133 of the
Companies Act, 2013, the SEBI Circulars and other accounting principles generally acoepted in India,  has
not disclosed the infomation required to be disclosed  in accordance with the requirements of Regulation
33  of  the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015  (as  amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants

Partner
Membership  No.108440

UDIN No:  2±310 8 840 A4A4 A k` 443 2+

Place:  Mumbai
Date:  28 January 2020

Enclosure: Annexuro 1
List of entities included in the Statement
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Mastek L]mked
Independent Auditor's  Review Report on  Consolidatod  unaudited  Quarterty Financial  Results  and Year to Date
Results  Of  (he   Company  Pursuant  to  tl`®  Regulation   33   Of  the  SEBI   (Listing   Obl]gatiorts  and   D]sclosuro
Requ[rements) Regulations, 2015 (as amended)

Annoxure 1

List of entities included ln the Statement

S.No
S
2
3
4
5
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L'

Subsldlaries (including step down Subsidiaries)
Mastek (UK)  Limited
Trans American lnfor.nation System Private Limited
Mastek,  lnc.
Taistech LLC
Trans American Information Systems, lnc.
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Walker Chandlok & Co LLP
16th  Floor. Tower 11,
I ndlabull8  Flnanc® Contro,

SB M8rg,  Elphin8tono (W)
Mumbal . 400 013
'ndla

T +9122 6626 2600
F  +91  22 6626 2601

lndependen( Auditor's Review Report on Standalone unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation  33 of the SEBl (Listing  OI)Ilga(lens and
Dlsclosuro Requirements) Regulations, 2015 (as amended)

To the Board Of Directors of lvlastek Limited

1.    We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement')
of Mastek Limited (`the Company') for the quarter ended  31  December 2019 and the year to date results
for  the  period  1   April  2019  to  31   December  2019.  being  submitted  by  the  Company  pursuant  to  the
requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBl from tlme to time.

2.    The Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34,  Interim Financial Reporting (`lnd AS 34'), prescribed under Section
133  of  the  Companies  Act,  2013  (.the  Act'),  SEBI  Circular  CIR/CFD/FAG/62/2016  dated  5  July  2016.
(hereinafter referred to as .the SEBI  Circular), and other accounting  principles generally accepted  in  India.
Our responsibility is to express a conclusion on the Statement based on our review.

3.    We  conducted  our  review of the  Statement  in  accordance  with  the  Standard  on  Review  Engagements
(SRE) 2410,  Review of Interim  Financial  Information  Performed  by the  Independent Auditor of the  Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making  inquiries,  primarily  of persons  responsible  for financial  and  accounting  matters,  and  applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143 (10) of the Act, and consequently,
does not enable us to obtain assurance that we would  become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Cr.arfured ^ccourrbnt.

Orfeca h Bongaluru. Chaedbarh. Chenma.,  Gurugrm, Hyderabad.  Kgivl.  Kolkafa.  Mumbal.  N"/ Dolhl,  r`kida and P`me
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Mastek Limited
lndepend®nt  Auditor's  Review  Report  on  Sfandalone  Unaudited  Quarferly  Financial  Results  and  Year to  Dote
Results  of  the   Company  Pursuant  to  tlle  Regu]atlon   33  Of  the   SEBl  (Listing   Ob]Igatione  and   D]sclosuro
Requlremonts) Regulatlons, 2015 (as amended)

4.    Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying  Statement,  prepared  in accordance with the  recognition  and  measurement principles
laid do\^rn in lnd AS 34,  prescribed under Section  133 of the Companies Act, 2013, the SEBI Cireular, and
other accounting  principles generally aocepted  in  India,  has  not disclosed the  information  required to be
disclosed  in  accordance  wth  the  requirements  of  Regulation  33  of the  SEBl  (Listhg  Obligations  and
Disclosure  Requirements)  Regulations,  2015  (as  amended),  including  the  manner  in  whicli  it  is  to  be
disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accounta nts

Partner
Membership No.108440

uDiN No: 2® 10 984 a A A AA A 7q 3 3J

place:  Mumbai
Date:  28 January 2020

Page 2 Of 2



E
;

E
;

i§£i
IiEIa9`ia.

iiEIa9.igi
i5iIi

ii i;
i!

§ii
I9a9aii

!ii9,i
ii
§

a
e
F

!
ii
p

a
t

i

!!1
8¥i

ai
j!

ii
i

;ii

3

E
E

!
E

!
8!

E
i

a
5

.a5
§

iE
!=

ii

'8
!

§
E

.i
%

S

:E
ii

E
i

:
'3

B
I

a
E

S
i  

 E
   

= 
 -i

'8
a
;E

ig
!

B
ig

`,§
`S

a
€

S
3

8
!
§

ti
ti

€
g

s
.§

Si
!a

!E
!

iE
i E

8
iS

!
E

§
¥

-a5
!
-
~

t
o

E
£

8

i5
!

E
`*

£
s
=

€
s
t!

ii

ii
`,i

¥
:

E
§

t§
8

•Oa
(

-0,
i!

B
E

   
g 

  =
  -

:
5

•§
E

iE
!

E
§

`,§
`i

a
!

a
8

3
£

-i
-g

€
•s

  i
  s

  !
g

€
8

i5
-i

ii?
E

i.-
.&

=_
,\#

'0



i;
!9

5
i-

§
i!

!
iaiE
a
;!

!
i

i
F

i5
a

e!

i€
i
9

i

i!
i!.

''g
?

;i!
ii

i
E

i

ia9`iii

3g
iii

iia
8

i
8

£
8

-B
g

a
g

S
E

g
g

i
5!

.=

i•i

-,E
:

i=
=

-
=

§

i
g!

.8

a
¥

E
=

E
=

t
_

®
5

`
-

#
®

~

5:
8

£
8

fi

:
E

!=

•
3

B
®

3
8!

   
 s

   
 -5

ti
_

S
®

P
S

3
`
-

§
.
-
5

i
E

!+
=

i
s
±

=
I
*

=
tt

g
a
g

e
3

9
,

ii
.

`s
!

8
§

!
i

-
-
E

i
g!

=

•
`
g

§
3

5
!

§ 
  -

8 
  t

!

.g
E

.-
G

i
5

!
iig

5`
i

•
i
E

±
=

E
g

=
k

;
i 

 t
!,

`!
S

u
,
,



g
E

5iii8I
i

a
8

!!

!

i
8

i!
=

i9

8
a

g
! .8

a

8
E

g
!=

5

g!
•#

i
§

ii

E
=

5!
¥

a
a

5
.i

iiF

1
.`

`

BiEia9`9=
i ?aai9,gia

J=??aiai
;ifra8igi

!iBiI8
ii9`ia

i
EiBI8iiiaa

ii:ii8i
ia

ii

g
E

§
8

=
§

g!
=

ii

S
E

:
8

a
#

5!
5

§
S

8
B

8
g

E
!=

E
a

§
§

8
8

5!
`=

iii

:
i!

8
i

i!.
=

a
a

?
S!

a
ii

g
i

iiF


